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Forward-Looking Information

WwWw. regulusresources.com

Disclaimer @EGU LUS
e

Forward-Looking Information. Certain of the information contained in this document constitutes forward-looking information or forward-looking statements
(collectively, "forward-looking information") within the meaning of applicable Canadian securities legislation. Such forward-looking information include
statements regarding the Regulus / Southern Legacy amalgamation and matters in respect thereof, exploration plans for the AntaKori and Golden Brew
Brojects, Regulus and Southern Legacy resource estimates, and use of proceeds of the equity financing. Often, but not always, forward-looking information can

e identifie b¥) the use of words such as "plans", "expects" or "does not expect", "is expected"”, "budget", "scheduled", "estimates", "forecasts", "intends",
"anticipates", "believes" or variations of such words and phrases or statements that certain actions, events or results "may", "could", "would", "might" or "will"
be taken, occur or be achieved. With respect to forward-looking information contained herein, we have made numerous assumptions including among other

things, commodity prices, economic and political conditions and continuity of operations.

Although Regulus believes that the assumptions made and the expectations represented by such statements or information are reasonable, there can be no
assurance that forward-looking information referenced herein will prove to be accurate. Forward-looking information by their nature are based on assumptions
and involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Regulus to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking information. These risks, uncertainties
or other factors include, but are not limited to, the actual commodity prices received, unanticipated grade, geological, metallurgical, processing, access,
transportation of supply or other problems, political, economic and operational risks of foreign operations, availability of materials and equipment, the timing
of receipt of governmental permits, force maﬂ'eure events, accidents, labour relations and risks in start-up date delays, environmental costs and risks, the
outcome of acquisition negotiations, general domestic and international economic and political conditions, the factual results of current exploration,
development and mining activities and those factors disclosed in documents filed by Regulus from time to time with the provincial securities regulators in
Canada. Although we have attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in the
forward-looking information, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. Accordingly,
readers should not place undue reliance on forward-looking information. Regulus undertakes no obli$ation to update forward-looking information as a result of
new information after the date of this document except as required by law. All forward-looking information contained herein is qualified by this cautionary
statement.

Presentation of Resource Estimates. This corporate presentation uses the terms "indicated" and "inferred" in connection with its resource presentations, as
defined in accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects ("NI 43-101") under guidelines set out in the Canadian
Institute of Mining, Metallurgy and Petroleum (the "CIM") Standards on Mineral Resources and Mineral Reserves adopted by the CIM Council. Readers are
cautioned not to assume that all or any part of "indicated" resources will ever be converted into mineral reserves. "Inferred" resources have a great amount of
uncertainty as to their existence and as to their economic and legal feasibility. It cannot be assumed that all or any part of an "inferred" resource will ever be
upgraded to a higher category. Readers are also cautioned not to assume that all or part of an "inferred” resource exists, or is economically or legally mineable.
Estimates of "inferred" resources may not form the basis of feasibility or other economic studies. Mineral resources that are not mineral reserves do not have
demonstrated economic viability. All of Regulus' exploration programs and the related disclosure of information of technical or scientific nature are prepared
by, or prepared under the direct supervision of Kevin B. Heather, Regulus' Chief Geological Officer, who is a "qualified person" as defined in NI 43-101.
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An Experienced Team in South America

?
Who are we? _ @EGU LUS

WWWwW. regulusresources com

John Black, CEO & Director
B.Sc., M.Sc., 30+ years international exploration experience — Kennecott, Rio
Tinto, WMC, founding President/CEO of Antares Minerals.

Fernando Pickmann, President

LLM, 20+ years mining law experience advising junior and senior mining
companies in Peru, former CEO of Southern Legacy Minerals, former director of
PeruPetro, Andean Gold and Estrella Gold Corp.

Mark Wayne, CFO & Director
LLB, CFA, 30+ years capital market experience, founding CFO of Antares Minerals,
former Chairman Alamos Gold.

Dr. Kevin B. Heather, Chief Geological Officer
B.Sc. (Hons), M.Sc., Ph.D., FAUSIMM, FSEG

35+ years international exploration experience — OGS, GSC, Barrick, independent
consultant, founding VP Geology of Antares Minerals.
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Who are we?

TSX-V-Listed Company with Loyal Shareholders @EG ULUS
WWW. regulusresources com
Shares issued 90,994,594
4,217,452 at C$1.60 to Jan 2020
Warrants outstanding 187,307 at C5$1.90 to Sep 2020
Total 4,404,759
Options outstanding 7,750,000 at C$1.50 to 2.00 - expiry 2021-2024
Fully diluted 103,149,353

Principal shareholders:

Insiders 14.13 %

Route One Investment Co. 23.62 %

First Quantum Minerals, Sentry, Significant positions
Primevest

Cash position at (Jan 2019) CS 14.8 MM

Share price (Feb 11 2019) CS1.72

Market capitalization CS 156 MM
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Who are we?
A Team with a Proven Track Record

@EGULUS
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Strategy
1. Acquire Mineral 2. Add Value by 3. Monetize By
The Team’s  Resources with Overlooked Proving Out Selling To
Companies Potential Expansion A Major
Antares
Mi Is: 2005 2005-2010 2010
me.ra S Acquired for USS15MM from CS45MM spent on Sold to First Quantum
"’"7“’“’ Cu Phelps Dodge exploration through to PEA Minerals for C$650+ MM
Project, Peru 1.2 billion Ibs CuEq Resource 13.3 billion Ibs CuEq Resource
Regulus
AL Acquired 2'014 ith L dZOl4 y Ptresterlsr hed
. cquired via merger wi and agreements establishe
AntaKori Cu-A
z a' orsu=Ad Southern Legacy Peru + Extensive drilling to expand WatCh here
roject, Peru
Resource
5.1 billion Ibs CuEq Resource Ugdated Resource Q1 2019
Aldebaran
Resources 2018
altarcuny | SPnoutResulus’agentina  |A/gtch here Watch here
L7 cu-Au assets and JV earn-in to the
Project,

Altar Cu-Au Project

Argentina 21 billion lbs CuEq Resource
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Where are we?

Northern Peru, the Land of Giants

@EGULUS

WWWwW. regulusresources com
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?
Where are we? @EGULUS

Good Infrastructure, Close to Operating Mines

WWWwW. regulusresources com
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Immediately Adjacent to Two Operating Mines

?
Where are wer o @EGULUS
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AntaKori Clalms
Sub-area 2

“REGULUS
&

Cerro Corona Tailings

Tantahuatay Leach Pads

AntaKori Claims [SStGNNSR '; Tantahuatay 2 Open Pit
Sub-area 1 s - PP e

Imagery/Date: 8/14/2016 6°43'59'60xS, 78°39:36.40"\W elev 3890 m eyealt 7.11 km
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EGULUS

RESOURCES INC

What has been achieved by Regulus? *@

District Consolidation - Two Agreements In Place

WWWwW. regulusresources.com

756000 760000 764000

1. Coimolache Agreement
* Mutual rights of access — mutual
rights of expansion agreement

 Full data sharing within an area
of interest (AOI)

i

2. Colquirrumi Agreement

e Option to earn-in to 70% with
an option for Buenaventura to
claw-back back to 70% for USS
9 MM payment

* Regulus can earn up to a 70%
interest by drilling 7,500 m
within 3 years of obtaining
necessary permits

HUALGAYOC

Cerro Corona pit

Legend

B sLP (REGULUS) AOI

[ coLauirrumI AOI

[_] comoracHE Aol !
| DISTRICT BOUNDARY

925%000

T
756000 760000
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What do we have at AntaKori?
295mt of Inferred Cu-Au-Ag Resource @EGU LUS
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I Tonnes Au Cu Ag Au Cu Ag Au Eq CuEqg CuEq
ili %) (g/t) (Moz) (Blbs) (Mozs) (Mozs) (Blbs) (%)
T (milions) (s/t) (
Inferred 294.8 0.36 0.48 10.20 3.40 3.10 93.30 12.81 5.10 0.8

Au EQ and Cu EQ were calculated using the following metal prices: Au = US$1,200/0z, Cu = US$3.00/Ib, Ag = USS20/0z
(Southern Legacy Peru 43-101 Technical Report and Resource Estimate; Wilson, 2012)

We were able to acquire AntaKori on the “cheap” because we bought at the bottom of a cycle and
because of the below issues, for which we have the following solutions:

Challenges Solutions

1. Complicated land ownership with adjacent 1. 2014-2017 Signed Land Agreements:
mine owners * Collaborative Exploration Agreements
* Earn-In Option Agreement

2. Current resource has a relatively high arsenic 2. There are effective ways to deal with the As:
(As) content * Continued exploration to reveal cleaner
mineralization
* Emerging processes to treat As rich ores

3. Limited drilling and Resource open for 3. Extensive drill program to indicate full size of
expansion Resource

v
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What do we think we have?

“Blue-sky” Upside Potential

“REGULUS

( www.regulusresources.com
1

Resource on Regulus oo arise koo
concessions only N
2016 CMC Resource Estimate ; g N\ Untested A
Sulphides v L5 :
(Sulphides) o SO LY Targets §
Inferred 294.8 Mt ‘}i‘} Yo P o ——
Cu 048 Au 036 Ag 10 '~ A e \\
(%) (8/t) (s/t) NG » -
! SE N \
) 2 . i Resource below
(43-101 Resource Estimate; Wilson, 2012) \ " 73 | neighbouring Tantahuatay
S (% o c
8 ~ A § N | mine’s pit, south of Regulus
2 AN N L I’ concessions
REG drill holes | ¥ S § - /' 2016 CMC Resource Estimate
to date % Ao O S -~ (Sulphides)
\ B T ,..-l"' o, , b Indicated 488.5 Mt
LEGEND : T 4 Cu 0.76 Au 0.2
@® COIMOLACHE Sslsctse Crill holez for o9 -3 @\ I ) e, s (%) (g/t)
g ® RECULUS (SLP)_Crill holes /‘ ) %) i
%“ | Cill holes I ® A . :: Cu (Mt) 3.7 Au 3.5
CONCESSIONS \ ﬁ" _ (M oz)
[ rezuius isiey 2 i 2 !
e . g © ’(_;, 3 / Inferred 455.0 Mt
o o SR IO Cu 068 Au 01
Analytic Signal of the Vertical Integration (ASVI) A N N (%) (g/t)
nennu Tesbeminstur 5
L PRV NI S TN ) ll W3 WML .Iz "’7‘“ 43 G at @ \ - Cu (Mt) 3-1 Au 2-2
g g Coimolache drill holes | =& (Moz)
& 790000 787000 74000 783000 (BVN Annual Report 2016)
TSXV - REG 11



- ?
What has been achieved by Regulus: @EGULUS

23,000 m+ Phase 1 Drill Program Completed

WWWwW. regulusresources com

Highlights of the Phase 1 Drill Program at AntaKori:
* AK-17-001 - 184 m with 1.54% Cu, 1.05 g/t Au and 11.9 g/t Ag (2.40% CuEq)
Best holes to date including:
* AK-18-014 — 714 m with 0.68% Cu, 0.38 g/t Au and 7.6 g/t Ag (1.02% CuEq)
* AK-18-015 — 396 m with 0.59% Cu, 0.46 g/t Au and 14.7 g/t Ag (1.05% CuEq)
* AK-18-016 — 137 m with 2.50% Cu, 1.62 g/t Au and 10.6 g/t Ag (3.75% CuEq)
* AK-18-020 - 103.82 m of 1.00% Cu, 1.85 g/t Au and 121.6 g/t Ag (3.43% CuEq)
* AK-18-021 -619.20 m with 0.67% Cu, 0.43 g/t Au and 7.30 g/t Ag (1.05% CuEq)

Recently reported:

- AK-18-026 — 236.35 m with 0.53% Cu, 0.63 g/t Au and 12.1 g/t Ag (1.09% CuEq)
and 473.20 m with 1.16% Cu, 0.21 g/t Au and 8.43 g/t Ag (1.39% CuEq)

* Early drilling is demonstrating existence of higher-grade, “cleaner” underlying mineralization.

* Potential to discover significantly more resources with cleaner mineralization in overlooked
breccias/skarn and potential porphyry center.

TSXV - REG



What has been achieved by Regulus?

Extensive Drill Program 2017/2018

*~23,000m
completed

Q4 2018 by
Regulus

* Adds to the
~17,000m

of historical
drilling

* =25,000m
2019 Drill
Program
Planned

TSXV - REG

RESOURCES INC
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+, REGULUS
&

757600

200

Note: AK-9,12,14,17 drilled from same pad
AK-20, 23, 25, 26 drilled from same pad

9256800

758400

759

200

9256000

2017-18 REGULUS DRILL HOLES

THIS PRESS RELEASE
(AK-18-22 to 27)

COMPLETED AWAITING
RESULTS (AK-18-28 to 30)

PREVIOUSLY RELEASED

(AK-17-1 to 6) (AK-18-7 to 21)
2017 CMC DRILL HOLES ON
REGULUS CLAIMS

PREVIOUSLY RELEASED
(DHSF17-160,161,164)

HISTORIC DRILL HOLES

® REGULUS DRILL HOLES
CONCESSIONS
[ REGULUS (100%) SUB-AREA 1
[ ] REGULUS (100%) SUB-AREA 2
[_] comoLACHE (Ao

[ comoLacHe

:] COLQUIRRUMI JV REGULUS
MAY EARN 30-70% INTEREST

[ JorHer
SYMBOL

.......... SECTION LINE
——— DRILL HOLE TRACE

0 50 100 200 300 400

[ -
o™ ™ im

WGS 1984 UTM ZONE 17 SUR

‘(;Rscuws Antakori

ANTAKORI PROJECT
DRILL HOLES

Date: 12/01/2019
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Geological Setting
Systematic Drill Out to Depth

ESOURCES INC

*@REGULUS
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CMC AOI [ REGULUS| CMC AOI REGULUS | OTHER
AK21 4000RL
AK1
AKB\| SR17 AK15
~| SR19
L ey
137.70 - 184.40 = 46.70m
with 0.64% Cu, 0.13g/t Au
and 3.1g/t Ag, (0.76% CuE
Saail l 83.80 - 521.15 = 437.35m
L | with 0.45% Cu, 0.18g/t Au
250.00 - 433.90 = 183.90m and 48558 Ag, (0.62% CuEq)
with 1.54% Cu, 1.05g/t Au
and 11.9g/t Ag, (2.40% CuEq)
129.46 - 525.49 = 396.03m
with 0.59% Cu, 0.46g/t Au
and 14.68g/t Ag, (1.05% CuEq)
sps!" NN
B 550.00 - 647.17 = 97.17m
\r with 0.27% Cu, 0.15g/t Au
al \L (and 2.64g/t Ag, (0.40% CuEq) EE e
AKS 595.10 - 832.70 = 237.60m
with 0.38% Cu, 0.14g/t Au
AK21 and 2.68g/t Ag, (0.50% CuEq) REPORTED INTERVALS
[ [l THIS PRESSRELEASE [ %R |
0 50100 200 300 400
[ | PREVIOUSLY RELEASED
CRETACEOUS MIOCENE (early) MIOCENE (late) RECENT
[ Limestone + skarn (Chulec Fm.) I Porphyry intrusion [ Massive Sulphide Vein [l Young Breccia [] Overburden ¥ REGULUS | Antakori
[ Fine-grained Sediments + skarn (Inca Fm.)E San Miguel Diorite % Subvolcanic Intrusive E Young Felsic intrusion
[ Farrat Formation Old Breccia Intermediate volcanic Post Volcanic Breccia
I —~— Unconformity [T Diorite Intrusion SECTION L80ONW
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Commencing Drilling to North

RESOURCES INC

WWWwW. regulusresources.com
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[ ' sDs 20
107.30-243.90 = 136.60m |
with 2.50% Cu, 1.62g/t Au o
" «{and 10.57g/t Ag, (3.75% CuEq)

171.65 - 499.70 = 328.05m
with 0.42% Cu, 0.22g/t Au

and 8.63g/t Ag, (0.66% CuEq)
280.28 - 335.20 = 54.92m AK23
with 0.28% Cu, 0.18g/t Au
and 7.76g/t Ag, (0.47% CuEq)
AK20
495.15 - 768.59 = 273.44m 10 R
with 0.34% Cu, 0.19g/t Au
and 3.00g/t Ag, (0.50% CuEq) AK16,
539.40 - 775.20 = 235.80m \AK26 REPORTED INTERVALS soonil
with 0.27% Cu, 0.12g/t Au o J ﬂ \ \ B THiS PRESS RELEASE
sl 2 Ji9h AgnI0-080 CUEG) 126.50 - 663.90 = 537.40m [] PREVIOUSLY RELEASED
with 0.49% Cu, 0.23g/t Au
B0 b)) el and 6.31g/t Ag, (0.71% CuEq)
2800 RL I n R = 2800RL |
CRETACEOUS MIOCENE (early) MIOCENE (late) RECENT
[ Limestone + skarn (Chulec Fm.) I Porphyry intrusion [ Massive Sulphide Vein [l Young Breccia [T Overburden +QREGULUS Antakori
[ Fine-grained Sediments + skarn (Inca Fm.) 2] San Miguel Diorite [ Subvolcanic Intrusive ] Young Felsic intrusion 3
[ Farrat Formation 1 01d Breccia [ Intermediate volcanic [ Post Volcanic Breccia
—~ Unconformity Diorite Intrusion SECTION L950NW
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RESOURCES INC

Geological Settin
Drilling t% the North s *@EGU LUS
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What is our plan: @EGULUS

Drilling to Expand Resource

WWWwW. regulusresources com

Starting Point Resource 1 Resource 2
2014 - Present g  Early 2019 | Early 2020

Project acquired in Updated Interim Updated Resource Preliminary
2014 from Southern | Resource Estimate Estimate (R2) Economic
Legacy (R1) Assessment
17,000m historical Continue to drill
drilling included in another =25,000m
current resource (RO)! | - Includes
23,000m+ Regulus AntaNorte
drilling completed by (additional targets
end of 2018 to North)
- Expansion of the
R1 Resource

TSXV REG 1. Please note RO refers to Resource 0 for Regulus as Southern Legacy Peru published the existing
43-101 Technical Report and Resource Estimate in 2012.



Regulus’ 3-Year Performance
Major Milestones

WWWwW. regulusresources.com

*‘REGULUS

Aldebaran
First Drill .
Frequency: DAILY . Spln'OUt
Results at AntaKori
2.5
2
1.5
| ! | ! '
- - e o Recent Drill -
Results
Announcement of MOU Agreements Jan 30. 2019 0.5
with Coimolache & Buenaventura !
800k
ook |.th....,lkl..u.l,m‘d.lkaLLlllhuhu...ih...LLlh.n...LLll FIPRETS M (T V T IJM..LJL..L..LL“..JUA“..“; L ,,J,A@LLJWLJA,.,. .JL.,Ll“LLL,u.L]LLth.,L,..LL“
May 2016 Sep 2016 Jan 2017 May 2017 Sep 2017 Jan 2018 May 2018 Sep 2018 Jan 2019
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,
What are our goals: @EGULUS

Add Value by Resource Expansion c
www.regulusresources.com

500 USS0.04/Ib CuEq
o
©
(&
g " cs65MM
= (US$195MM)
© ,
=
0 USS0.04/Ib CuEq = C52.91/share
< C$156MM 7
O 200 (uss117MMm)
‘é’ _______________________ USS0.023/Ib CuEq = *CS1.72/share
=
AntaKori holds 5.1 Blbs CuEq
0 o —
0 5 10 15

B Ibs CuEq
Median price paid of 23 M&A transactions for similar projects from

2010-2018 is USS0.04 /Ib CuEq
TSXV - REG 19

* Share Price on 9t Jan 2019



What are our goals?
Deliver Robust Cu-Au Asset into Rising Copper Market ¢ :_ REG ULUS

COPPER SUPPLY/DEMAND OUTLOOK

Mt = Base Case (Existing)
Probable Projects

25
s Base Case (Growth) 6Mt
20 e Demand Deficit
15
10
5
0
2010 2015 2020 2025 2030
Updated Interim Continued Drilling To Resource Update
Resource Estimation Increase Resource and PEA
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Why invest in Regulus?
Lightening Will Strike Twice! @EGU LUS

www.regulus|

e Successful Team with Proven Track Record
* Great Asset in Excellent Jurisdiction
* Delivering Undervalued Cu-Au Asset into Rising Copper Market

* Well-funded Junior with Access to Capital

TSXV - REG
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/ TSX.V: ALDE
___AnlInnovative Deal, New Geological ALDEBARAN _

Vision & Future Value Creation in Argentina RESOURTCES

Same Management as Regulus and Antares
John Black, Mark Wayne & Dr. Kevin B. Heather

Strong Pipeline of Projects in Argentina
2019 Exploration Program planned at several projects

Flagship Altar Cu-Au Project, San Juan Province
Aldebaran will re-cast project with 3 high-grade core targets

— \ PSSR O R SRR
Shares issued 77,635,959 Aldebaran Shareholders
% Insiders & = Ot:el';l
Cash position €S 13.4 MM Rt cidren aris;’ ers
=2 (Jan 2019) : 2 17.62% °
* Share price
D C$0.75 2
(Feb 12,2019) &  Sibanye-_-
/ Stillwater Route One
: 49.48%




