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C.2 NI I NR mforthatignAC¢riinof the information containedin this documentconstitutes¥ 2 NJ | NRinfdrrgadondv ¥ A NI | NRstate@ehtp(doNedivelyb ¥ 2 NI | NIforin&tién]) A Y -
within the meaningof applicableCanadiarsecuritieslegislation Such¥ 2 N¥ | NRinfdérrafioh incfude statementsregardingthe Regulus SouthernLegacyamalgamationrand matters in respect
thereof, explotation plans for the AntaKoriand Golden Brew projects, Regulusand SouthernLegacyresource estimates,and use oOf groceedsof the "equity financing Often, but not always,
T 2 NI | NR mfor@daidn xah Be identified by the use of words such as "ﬁlans", "expects” or "does not expect”, "is expected", "budget”, "scheduled","estimates", "forecasts”, "intends",
"anticipates","believes"or variationsof suchwords and phrasesor statementsthat certainactions,eventsor results"may", "could”, "would", "might" or "will" be taken, occuror be achieved With

respectto T 2 NI I NRinférraafioh dogtainedherein, we have made numerousassumptionsncludingamongother things,commodity prices,economicand political conditionsand continuity of

operations
AlthoughRegulusbelievesthat the assumptiongnadeandthe expectationsepresentedby suchstatementsor information are reasonablethere canbe no assurancehat ¥ 2 N3 | NRinfdrragiop A y :
referencedhereinwill proveto be accurate C 2 N3 | NR mfor@daidgn b ir nature are basedon assumptionsand involve known and unknownrisks,uncertaintiesand other factorswhich ma:

causethe actual results, performanceor achievementsof Regulusto be materially different from any future results, performanceor achievementsexpressedor |m?I|ed by suchT 2 NB I NRtf
information. Theserisks, uncertaintiesor other factors include, but are not limited to, the actual commo_dlt%_ yrices received, unanticipated grade, geological,metallurgical, processing,access,
transportationof supplyor other problems,political, econgmicand operationalrisksof forellgno erations,availabilityof materialsand equipment, etlmlnglof receiptof governmentalpermits, force
majeureevents,accidents Jabour relationsandrisksin & U I NJatetdgghays,environmentalcostsand risks,the outcome of acquisitionnegotiations,generaldomesticand internationaleconomicand
political conditions,the factual results of current ex| Ioranon,de_veloPmentand mining activities and those factors disclosedin documentsfiled by Refgulusfrom time to time with the provincial
securitiesregulatorsin CanadaAlthoughwe have attempted to identify factors that would causeactual actions,eventsor resultsto differ materially from those disclosedin the ¥ 2 N» | NR 1t
information, there may be other factorsthat causeactions,eventsor resultsnot to be asanticipated,estimatedor intended AccordlnfgIK;eadersshou dnot Placeunduerellanceon T2NB | NRmt
information. Re ulusunder_ta_kesno_lelgatlo_nto update ¥ 2 NB | NRinfoérraation asy esult of new information after the date of this documentexceptasrequiredby law. Al ¥ 2 NI | NR Tt f
informationconfainedhereinis qualifiedby this cautionarystatement

Presentationof ResourceEstimates This corporate presentationusesthe terms "indicated" and "inferred" in connectionwith its resourcepresentations,as defined in accordancewith National
Instrument43ri01 Standardof Disclosurgor Mineral Projects("NI 43rL01") under guidelinesset out in the Canadiarinstitute of Mining, Metallur%yand Petroleum(the "CIM") Standardson Mineral

Resourcegand Mineral Reservesdoptedby the CIMCouncilon May 10, 2014 An Inferred Mineral Resources that part of a Mineral Resourcdor which quantity andgradeor quality are estimatedon

the basisof limited geologicakvidenceand sampling Geologicakvidenceis sufficientto |mpg/ but not verify geologicabnd gradeor quality continuity. An Inferred Mineral Resourcéhasa lower levelof

confidencethan that applyingto an IndicatedMineral Resourceand must not be convertedto a Mineral Reservelt is reasonablye>épectedthat the majority of Inferred Mineral Resourcegould be

uEgradedto IndicatedMineral Resourcesvith continuedexploration An IndicatedMineral Resourcésthat part of a Mineral Resourcegor which quantity, gradeor quality, densities,shapeand physical
characteristicare estimatedwith sufficientconfidenceto allow the applicationof Modifying Factorsin sufficientdetailto supportmine planningand evaluationof the economicviability of the deposit

Geologicalevidenceis derived from adequatelydetailed and reliable exploration, samplingand testing and is sufficientto assumegeologicaland grade or %uallty continuity between foomts of

observation AnIndicatedMineral Resourcéhasa lower levelof confidencethan that applyingto a MeasuredMineral Resourceandmayonly be convertedto a ProbabléMineral RéserveAll of Regulus'
exploration programsand the related disclosureof information of technicalor scientificnature are preparedby, or preparedundér thé direct supervisionof Dr. KevinB. Heather, RegulusTChief
GeologicaDfficer,whoisa"qualified person"asdefinedin NI143r10L
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Investment Highlights

0 TIER 1 ASSET

" IN THE MAKING

A Substantial CoppeGold
resource already defined

A Brownfield project near two
existing mines

A Significant growth potential
ALand agreements in place
A Favourable jurisdictionPeru
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STRATEGY

Identify
Underexplored
Asset

Grow Resource
Monetize Through
Exploration

De-Risk Asset

A Previously sold Antares Minera
for $C 650 mm

@EGULUS

WWW. regulusresources con

o. QUALITY
. PARTNERS

A Experienced management
team

A Support of strategic
shareholders

A Route One Investment
Corp. (~24%)

AManagement owns ~14%
AGood access to capital




Where are we? “REGULUS
Peruc Second largest Copper Producing Country in the World
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TANTAHUATAY MINE
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MICHIQUILLAY

© Copper-gold porphyry deposit
LA ARENA MINE ) High sulphidation epithermal gold deposit

* Regulus Resources prolect
. | @ Copper-gold porphyry operational mine
e Operational mine ® Hi
gh sulphidation epithermal gold
Pa le, C Chimbote &) Mineralized belt operational mine
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Regional Setting and Infrastructure
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Where are we? @EGULUS

Adjacent to Two Operating Mines
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TANTAHUATAY GOLD MINE

Owners 40% Buenaventura (operator); 44% Southern Copper, 16% ESPRO
2018 Productiop Y MToXmMdpH hil Q& ! dz

ProcessingHeap Leach

Estimated closure date 2025
*Per SNL Financial

Resource below neighbouring Tantahuatay mine pit, south of
Regulus concessions
2016CoimolacheSulphidesResource Estimate

Resource Tonnes Cu Au Cu Au

Category (millions) (%) (9/t) (Mt) (Moz)
Indicated 4885 0.76 0.22 3.7 3.5
Inferred 4550 0.68 0.16 3.1 2.2

(BVN Annual Report 2017)

CERRO CORONA GOLBCOPPER MINE
Owner. Gold Fields

2018 Productiop Y MndpXcdnn hi Qad !'dz 9 owInnn G2yySa |/ dz
ProcessingConventional Sulfide Flotation Concentrator

Estimated closure date 2030 (substantial drop in production after 2025)
*Per SNL Financial

TSXMV REG Claims and Adjacent Mines



